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May Collections for New Jersey’s Three Largest Revenue 

Sources Outpace FY 2014 

TRENTON – Year-to-date revenue collections for Fiscal Year 2015 through May now total $24.8 

billion, outpacing 2014 totals by over $1.7 billion through May.  

Collections through the penultimate month of the Fiscal Year show a 7.4-percent increase in 

revenues from the year-to-date totals as of May 2014.  The year-to-date rate of growth 

compares favorably with the projected growth rate of 6 percent and is on track with the State 

Treasurer’s revenue update before the Legislature last month.  

Fiscal Year 2015 collections for New Jersey’s three largest revenue sources—Gross Income Tax, 

Sales Tax and Corporation Business Tax—are all up from May 2014. The State collected $165 

million in Corporation Business Tax for May, putting year-to-date totals at $2.36 billion. 

Collections from that tax increased 20.3 percent compared with the last fiscal year and outpace 

the projected growth rate of 15.8 percent. 

The Governor’s proposed Fiscal Year 2016 Budget must be passed before the close of the 

current fiscal year, which ends June 30. 
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