
 

TITLE 11.  DEPARTMENT OF BANKING AND INSURANCE - DIVISION OF INSURANCE   
CHAPTER 3. AUTOMOBILE INSURANCE   
SUBCHAPTER 30. MOTOR VEHICLE SELF-INSURANCE 
 
§  11:3-30.1 Purpose 
 
   This subchapter sets forth the filing requirements for motor vehicle self-insurers pursuant to 
N.J.S.A. 39:6-50.1, and 39:6-52 to 39:6-54. 
 
§  11:3-30.2 Scope 
 
   The provisions of this subchapter apply to any person seeking to qualify as a motor vehicle self-
insurer in New Jersey, except public entities pursuant to N.J.S.A. 39:6-54. 
 
§  11:3-30.3 Definitions 
 
   The following words and terms, when used in this subchapter, shall have the following meanings, 
unless the context clearly indicates otherwise. 

"Applicant" means a person applying for a certificate of self-insurance who does not currently 
possess a valid certificate. 

"Association" means the New Jersey Automobile Full Insurance Underwriting Association cre-
ated pursuant to N.J.S.A. 17:30E-1 et seq. 

"Certificate" means certificate of self-insurance. 

"Certificate holder" means a person who currently possesses a valid certificate of self-insurance. 

"Certified public accountant" means an independent certified public accountant or accounting 
firm in good standing with the American Institute of Certified Public Accountants and in all states 
in which they are licensed to do business. 

"Commissioner" means the Commissioner of Banking and Insurance. 

"Motorized bicycle" means a pedal bicycle having a helper motor characterized in that either the 
maximum piston displacement is less than 50 cubic centimeters (cc.) or said motor is rated at no 
more than 1.5 brake horsepower and said bicycle is capable of a maximum speed of no more than 
25 miles per hour on a flat surface. 

"Motor vehicle" means all vehicles propelled otherwise than by muscular power, excepting such 
vehicles as run upon rails or tracks and motorized bicycles. 

"Person" means a natural person, firm, co-partnership, association or corporation. 

"Public entity" means this State, any political subdivision of this State or any municipality 
therein. 
 
§  11:3-30.4 General requirements 
 

 



 

   (a) Any person in whose name more than 25 motor vehicles are registered or in whose name more 
than 25 motor vehicles are leased may qualify as a self-insurer by obtaining a certificate of self-
insurance issued at the discretion of the Commissioner as provided in this subchapter. 

(b) All filings for certificates of self-insurance, renewals, and any other filings deemed neces-
sary by the Commissioner pursuant to this subchapter shall be sent to: 

 

New Jersey Department of Banking and Insurance 

Office of Solvency Regulation 

20 West State Street 

PO Box 325 

Trenton, New Jersey 08625-0325 

Attention: Self-Insurance Unit 
  
§  11:3-30.5 Certificate of self-insurance 
 
   (a) Any person applying for a certificate of self-insurance shall submit the following to the Com-
missioner: 

1. A completed application form on forms to be provided by the Commissioner; 

2. The most current financial statement and financial statements for the two years immediately 
preceding the date of such current financial statement: 

i. All financial statements shall be certified by a Certified Public Accountant; 

ii. If the applicant is a subsidiary of a corporation, the applicant shall also submit the financial 
statements of the subsidiary's ultimate parent corporation; 

iii. If the applicant is a corporation, the Commissioner may also include the name of any sub-
sidiary corporation under the control of that corporation in the certificate of self-insurance if the ul-
timate parent corporation guarantees that it will discharge the subsidiary's liability as evidenced by 
the filing of an indemnity agreement.  If the ultimate parent corporation does not provide such a 
guarantee, the subsidiary shall make a separate application and receive independent qualification as 
a self-insurer.  If the name of the subsidiary is included in the certificate of self-insurance of the ul-
timate parent corporation and ownership of the ultimate parent or subsidiary corporation changes, 
the ultimate parent or subsidiary shall reapply for a certificate of self-insurance within 30 days of 
the ownership change; and 

3. A $ 1,000 filing fee. 

(b) After the submission of an application, the Commissioner may require an additional fee to 
cover the costs of further examinations which may include a credit report to be prepared by a credit 
agency acceptable to the Commissioner. 

(c) If an application is approved and the Commissioner receives notification from the Associa-
tion that the applicant has paid any applicable policy constant or RMEC pursuant to N.J.S.A. 

 



 

17:29A-37.1 and 17:30E-1 et seq., respectively, the Commissioner shall issue a certificate of self-
insurance to the applicant. 

(d) All certificates of self-insurance are valid from the date of issuance until June 30 immedi-
ately following and may be renewed thereafter, pursuant to N.J.A.C. 11:3-30.6, for a one year pe-
riod beginning July 1 and ending June 30 the following year. 
 
§  11:3-30.6 Renewals 
 
   (a) Any certificate holder applying for renewal shall submit the following so that it is received by 
the Commissioner not later than June 1 of the year of the expiration date of such certificate: 

1. An accident and claim activity report on forms to be provided by the Commissioner; 

2. A financial statement for the calendar year immediately preceding the expiration date of the 
certificate of self-insurance certified by a Certified Public Accountant; 

3. An updated vehicle listing which shall include a listing of the vehicles subject to any applica-
ble policy constant or RMEC pursuant to N.J.S.A. 17:29A-37.1 and 17:30E-1 et seq., respectively; 

4. A $ 1,000 renewal fee; and 

5. Any other information that is substantially different from the information provided in the 
original application form or from the information provided in the last renewal period. 

(b) After the submission of an application for renewal, the Commissioner may require an addi-
tional fee to cover the costs of further examinations which may include a credit report to be pre-
pared by a credit agency acceptable to the Commissioner. 

(c) If an application for renewal is approved and the Commissioner receives notification from 
the Association that the certificate holder has paid any applicable policy constant or RMEC pursu-
ant to N.J.S.A. 17:29A-37.1 and 17:30E-1 et seq., respectively, the Commissioner shall issue a new 
certificate of self-insurance. 
 
§  11:3-30.7 Surety bond requirement 
 
   (a) The Commissioner may require the furnishing of a surety bond and/or evidence of excess in-
surance. 

(b) If the applicant or certificate holder is required to furnish a surety bond, the surety bond shall 
be in an amount of not less than $ 300,000, with an additional $ 10,000 for each vehicle registered 
or leased in the applicant's or certificate holder's name over the minimum required to qualify as self-
insurer under this subchapter, up to a maximum amount of $ 1,000,000. 
 
§  11:3-30.8 Audits and examinations 
 
   (a) The Commissioner may make or cause to be made audits or examinations as may be necessary 
to determine the ability of the applicant or the certificate holder to discharge its financial obligations 
as a self-insurer. 

(b) The applicant or certificate holder shall pay the reasonable expenses of the audit or examina-
tion. 

 



 

 
§  11:3-30.9 Public entities 
 
   (a) This subchapter does not apply to any motor vehicle owned by the United States, this State, 
any political subdivision of this State or any municipality therein; nor to any motor vehicle which is 
subject to the requirements of law requiring insurance or other security on certain types of vehicles, 
other than the requirements of N.J.S.A. 39:6A-1 et seq. or N.J.S.A. 39:6B-1 et seq. 

(b) Notwithstanding the provisions in (a) to the contrary, any public entity that currently has or 
will establish in the future a self-insurance program or plans to discontinue a self-insurance program 
currently in effect, shall notify the Commissioner in writing that it currently has, will establish or 
discontinue such a program. 
 
§  11:3-30.10 Cancellation of certificate of self-insurance 
 
   After a hearing conducted pursuant to the Administrative Procedure Act, N.J.S.A. 52:14B-1 et 
seq., and the Uniform Administrative Procedure Rules, N.J.A.C. 1:1, upon not less than five days' 
notice, the Commissioner may cancel a certificate of self-insurance upon reasonable grounds in-
cluding, but not limited to, failure to pay any judgment within 30 days after such judgment has be-
come final. 

 


