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INDEPENDENT AUDITORS REPORT

o the Honorable Chairpersen and Members ol

NEW JERSEY TRANSPORTATION TRUST FUND AUTHORITY

We have audited the accompanyving statement of net assels and governmental funds
balance NEW JERSLEY TRANSPORTATION TRUST FUND
AUTHORITY s of June 30.

sheet of
2002, and the related statement ol activities and
governmental funds revenues. expenditures and changes in fund bulance for the year
then ended.  These financial statements are the responsibility of the  Authoriy's

munagement. Our responsibilily s 1o express an apimion on these hmancial statements

hased on our audit.

We conducted our audit in accordunce with audiimg standards generally accepted in the
United States of America and the standards applicable 1o financial audits contained 1n
Government Auditing Standardy, issued by the Compuroller General of the United
States. Those standards require that we plan and perform the audit 10 obtain reasonabic
assurance about whether the financii! statements are free of material messtaternent. An
aucht meludes examining. on o test husis, evidence <opporting the amounts and
disclosures in the financial statements. An audit also meludes assessing the accounting
principlcs used and stpniticant estimates made by munagement, as well us evaluating the
overall financial statement presentation.  We helieve that our audit provides 4

reasonable basis for our opinion,

n our opinion. the financial statements reforred 1o above present fairly, in all material
respects, the finunciad postion of NEW JERSEY TRANSPORTATION TRUST
FUND AUTHORITY as of June 30. 2002 and the results of 1ts operations for the vear
then ended 1n contformity with accounting principles gencrally accepted in the United

States of Americi.
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INDEPENDENT AUDITORS' REPORT (CONTINUED)

In usccordance with Governument Awditing Standeards, we have also 1ssued our report dated
August 30, 2002 on our consideration of NEW JERSEY TRANSPORTATION TRUST [FUND
AUTHORITY's intermal control over financial reporting and on our tests of its compliance with
certain provisions of laws, regulutions, contracts and grants. Thaut report 18 an integral parl of an audit
performed in accordance with Government Auditing Standards and should be read in conjunction with

this report in considering the results of our audit.

Our audit was conducted for the purpose of Torming an opinion on the basic financial statements taken
as a whole. The supplementary schedule on puge thoteen 1s presented for the purpose of additional
analysis and is not a required part of the hasie finaneial statements.  Such information has been
subjected to the auditing procedures applied in the audit of the basic Tinancial statements and, in our
optnion, 1s fairly stated in all material respects in relation 1o the basic financial statements taken as a

wholc.

As discussed in Note A Lo the accompanving financial statements. in 2002, the Authority adopled
Governmental Accounting Standards Bourd Stalement No. 330 Buasic Financial Statements and
Muanagement's Discussion wand Analysis for State and Local Governments, as amended by Statement
No. 37, Basic Finanaial Statements for Stute and Local Governments: Omnibus, and Statement No. 38,
Certain Financial Statement Note Disclosues, Manugement's discussion and analysis s not a required
part of the basic financial statements but is supplementary information required by the Governmental
Accounting Standards Board. We have applied certain himited procedures, which conssisted principally
of mquires of management regarding the presentation of management's discussion and analysis.

However, we did not audit the information and ¢xpress no opinion on it.

“hwiken Rabl Lies

August 30, 2002
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INDEPENDENT AUDITORS REPORT ON COMPLIANCE AND ON INTERNAL
CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF
FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE
WITH GOVERNMIENT AUDITING STANDARDS

To the Honorable Chairperson and Members ol

NEW JERSEY TRANSPORTATION TRUST FUND AUTHORITY

We have audited the financial statements of NEW JERSEY TRANSPORTATION
TRUST FUND AUTHORITY us of and for the vear ended June 30, 2002, and have tssued
our report thereon dated August 30, 2002 We conducted our sudit in accordance with auditing
stundards gencrally accepted m rthe United States of America and the standards applicable to
financial audits contained in Governnent Aadithig Standards, issued by the Comptroller
Cieneral of the Tlnited States.

Compliance

As  part  of  obtaining  reasonable  assurance  about  whether NEW O JERSEY
TRANSPORTATION TRUST FUND AUTHORITY's lmanciul statements are free of
material misstatement, we performed tests of its compliance with certain provisions of uws,
regulations, contracts, and grants, noncowmplianee with which could have o direct und material
cticet on the determination of fimancial statement amounts. However, providing an opinion on
compliance with those provisions was not an vbjective of our audit, and accordingly, we do not
express such an opinion. The results of our tests disclosed no imstances of noncompliunce that
are required to be reported under Government Auditing Standards,

Internal Control Over Financial Reporting

In planning  and  performing our audite. we considered . NEW O JERSEY
TRANSPORTATION TRUST FUND AUTHORITY s internal control over financial
reporting in order to determine our auditing procedures for the purpose of expressing our
opinton on the financial statements and not o provide assurance on the internal control over
financial reporting. Our consideration of the intemal control dver finunciul reporting would not
necessarily disclose all matters in the internal controi over financial reporting that might be
material weaknesses, A material weakness s u conditton i which the design or operation of
one or more ol the inlernal control components does not reduce o a relutively low level the risk
that misstatements tn amounts that would be material in relation to the financial statements
being audited may occur and not he detected within a timely period by employees in the normal
course of performing their ussigned functions. We noted no matters imvolving the internal
control over financial reporting and its aperation that we consider to be material weaknesses.

This report is intended solely for the information and nse of the audit committee, management.
and others within the Authority, and foderal and state awarding agencies and pass through
entities and is not intended to be and should not be used by anvone other than those specified

purties.
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MANAGEMENT'S DISCUSSTION AND ANALYSIS



MANAGEMENT'S DISCUSSION AND ANALYSIS

As financial management of the New Jersey Transportation Trust Fund Authority {the "Authority™). we
offer readers of these financial stutements this narrative overview and analysis of the financial activities
ol the Authority for the fiscal vear ended June 30. 2002, This discussion and analysis 15 designed 1o
assist the rcader in focusing on the significant financial issucs and activitics and to identify any
significant changes in financial position. We encourage readers to consider the information presented
here in conjunction with the financial statements as a whole, Fiscal vear 2002 15 the first year of the
Authority's implementation of the new financial reporting model (GASB No. 34) und thus, prior year
information for comparison purposes s not available. In fulure years, when prior year inlonmation is
availuble. a comparative analysis of the financial statements data will be presented. However, «
comparative analysis ot key clements of financial stitements s provided in this overview.

Financial Highlights

The Authority disbursed $901,073,289 1o the Special Transportation Fund of the State of New Jersey to
fund statewide transportation system improvements during the fiscal vear. This was an incrcase of
approximately 14% over the prior yeur. The term "net assets” refers 1o the ditference between assets
and liabilities. AU the close of fiscal year 2002, the Authority had net assceis of $635.590.115 as
comparcd to $1,101.864.082 at June 30, 2001.

Overview of the Financial Statements

This discussion and analysis is intended to serve as an introduction to the Authony's financial
staternents which are comprised ot the basic financial statements and the notes to the financial
statcments.  The Authority is a single proeram government. which combines government-wide und
governmental financial statements.  This report also contains other supplementary informalion
concerning the Authority's flow of cash lor the fiscal vear.

Basic Financial Statements

The basic financial statements are designed to provide readers with a broad overview of the Authority's
finances. in a manner sinmilar to o4 private-sector business

The statement of net assets presents imformation on all of the Authonity's assets and habilities, with the
difference between the two reported as net assets. Over time. mcrcuses and decreases 1n net assets may
serve as a useful indicator of whether the financial position of the Authorty 1s 1mproving or
deteriorating.  Net asscts increase when revenues exceed expenses.  [nereases to assets withoul a
corresponding increase to liabilitics result in increased net assets, which indicates an improved
financial position.

The statement of activities presents information showing how a government's net assets changed during
the fiscal vear. All changes in net assets are reported as the underlying event vccurs, regardless ol
tming of related cash flows. Thus revenues and expenses are reported in this statement for some items
that will only result in cash flows in future fiscal periods.



MANAGEMENT'S DISCUSSION AND ANALYSIS (CONTINUED)

Notes to the Financial Statements

The notes provide additional information that 1s essential 10 a full understanding of the data provided in
the basic financial statements.

Other Information

[ additon to the basic financial statements and accompanying notes, this report also presents certain
supplementary information concerning the Authority's flow of cash for the fiscal yeur.

Financial Analysis

Net assels may serve, over time, as o useful indicator of a government's finuncial postuon. In the cuse
of the Authority, assets exceeded liabilitics by $635,590,115 ut the close of the most recent fiscal vear.

The largest portion of the Authority's net assels reflects its imvestments in current asscts (€.g.. accounts
receivable, cash and equivalents) less any related debt outstunding. The Authority's current assets are
restricted 1in use {or payment of bond issues outstanding.

Significant Events

At fiscal year-end, the Authority had $5.136.710,000 m bonds outstanding versus $4,328 835.000 in
the prior fiscal vear - an increase of 19%. The new debt consisted of three bonds which totaled
$2.206.450.000. which included $1 282 818 637 10 refund preexisting bonds at more favorable interest
rates.
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NEW JIERSKY TRANSPORTATION TRUST FUND AUTHORITY
STATEMENT OF NET ASSETS AND GOVERNMENTAL FUNDS BALANCE SEFET
June 30, 2002

Special Total
Revenue Other FFands Gaovernmental Adjustments Statement of
Fund (DSFi Funds (Note F) Net Assets
ASSETS
Account Receivuble - State of New Lersey S 20041667 S -8 0041667 S5 5130710000 S 5.165.751.667
Cash and equivaleats O98. 745709 38229886 730,975,655 - T36.975.055
Unamortized bond issuance costs - - - 32018801 32.513.801
Total Assers 3 727787430 S I8 208EO J66017.322 5 3169 328801 5 5935346.123
LIABILITIES
Accrued interest payahble 5 -5 F3L0I9.487 % 13049487 5 -5 13049487
Accounts payable - State of Now Jersey 14990652 ] - 149,996,521 140.996,521
“runsportation system honds payable:
Due within one year - - - 1532.050.000 [32.030.000
[Due alter one vear - - - = U84 660000 4.984.060.000
Total Liabilitics 149,990,521 13.649.487 163.046.008 5.530.710.000 3.299.756.008
FUND BALANCES/NET ASSETS
Restricted for:
Dest Service - 25.180.399 I5.180.399 - 25,1839
Deterred Charges - - - 32.018801 32.018.801
Pavment of state transportation systems cost 577.95041060 - 377756410 - STT.750.416
Unrestricled 34499 - 34.499 - 34.499
Tota! Fund 3alunces/Net Assets 377790915 25,180,399 00297 314 32018801 635590113
“otal Liabilities and Fund Balances/Net Assets 3 727787430 % 382290 880 766017322 % 5169375801 3 54935346123

Sce notesto financial state ments.



NEW JERSEY TRANSPORTATION TRUST FUND AUTHORITY

STATEMENT OF ACTIVITIES AND GOVERNMENTAL FUNDS

REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

REVENUES
Stute approprictions cguivalent toe
Motor fuel taxes
Grood driver's surcharge
Commercial vehicle fees and taxes
[nterest income
Total revenues

EXPENDITURES

Operating expenses and financial costs

State ransportalion Costs

Debt service:
Principal
Bond interast expenseamncluding amortization

ol bond tssuance costs

Total expenditures

Deficiency of revenues over expenses

OTHER FINANCING SOURCES {USES)
Refunding bonds issued. net
Bond proceeds
Puyment to bond refunding escrow agent
Transfers - internal activities
Tota] other financing sources (uses)
Change in fund batance/met assets
Fund balance/met assels:
Begimning of year
Prior Period Adjustment (hond issuance costs)
End ol year

Yeuar Ended Tune 30,2002

Special Total
Revenue Other Funds Governmental Adjustments Statement of
Fund (DSF) Funds (Note E) Actvities
105.000.000 & - 05,000,000 % - 405,000,000
30.000.000 - SOO00,000 - 50.000.0010)
200000000 - 200.0000.000) - 200,000,000
15,534 877 FOO7.457 16.002.284 - 16.602.284
700,534 827 LO07.457 FO1.002.284 701,002,284
34120 - 34120 34,126
G0 .073 280 - 001073289 901073289
- LAURSTH.000 1308875000 i 1.3U8.575.000) -
- 284 U 7060 283 LIK.TO0 L.775.102 2HS. DT KON
SO 07415 082 093,760 2583801 181 i 1.396.795.898) LIR7.005 283
00572 .588) LOS1.020.309) 1882198 897 1.390.795.898 485,402 599)
- 1.282.818.0637 1.282.818.637 {1,282.815.037) -
1O14.615.383 23.239.013 1.637.874.996 {1,037.874.9090) -
- (1078 L.917) (HO781,917) 10,781,917 -
(4 10.000.000) 410,000.000 - - -
001,015 383 1,705.2906.333 239 911.710 (230991 L.710) -
404,042 7795 23.670.024 427712819 (913115818 {485 402.999;
173748120 151,375 [75.258.495 920,005,587 LIGH304.082
- - 19126032 19129032
S7TT790015 % 25,180,399 % 002971514 & 32.0618,801 035590.115

See notes to {inancal statements.



NEW JERSEY TRANSPORTATION TRUST FUND AUTHORITY
NOTES TO FINANCIAL STATEMENTS

A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of Authority
NEW JERSEY TRANSPORTATION TRUST FUND AUTHORITY (the "Authoritv”),
focated in Ewing. New Jerseyv, was created by the State of New Jersey in 1984 pursuant to the
New Jersey Transportation Trust Fund Authority Act to provide a stable, predictable funding
mechunism for transportation system improvements undertaken by the New Jersey Department
of Transportation.  The Authonty alse finances State aid to counties and municipalities for
transportation system improvements.

Basis of Accounting
The Authority is w component unit of the State of New Jersey and is included in the general
purpose financial stalcments of the State,

In June 1999, Governmental Accounting Standards Board (GASBY issued Statement No. 34,
Basic Financial Statements and Management's  Discussion wind Analysis Tor State and Local
Governments. as amended by Statement No. 37, Basic Financial Statements - State and Local
Government; Omnibus - an amendment ol GASB Statements No. 21 and 34, and Statement No.
38, Certain Financial Statement Nowe Disclosures. These Statements establish new accounting
and financial reporting requirements for state and ltocal governments.  The Authority
implemented this new financial reporting model i fiscal year 2002 The changes are reflected
in the uccompanying financial statements (including notes to financial statements).

The accompanying financial stwements have been prepared i conformity with generally
accepted accounting principles as prescribed by the Governmental Accounting Standards
Board.

The basic financial statements consist of govermment-wide and governmental fund finaneral
statements.

The Authority as a sinele program vovernment combines government-wide and governmental
fund financial statements. which are linked together by the reconciliation.

The government-wide finuncial statements arc prepared under the economic  resources
measurement focus and the accrual basis of accounting. Revenues are recognized when eamned
and - expenses  wie recognized  when ncuried. The primary sources of revenues are
appropriations reccived from the Stite of New Jersey from motor fuel wxes, good driver's
surcharge, and commercia] vehicle fees and tuxes.

The governmental fund finencial statements are prepared under current financial resources
measurement focus and on the modified acerual basis ol accounting. Revenues are recorded
when measurable and available.  Expendiwures are recognized when the related hability 1s
incurred.  The exception to this rule 1s that principal and interest on long-term debt is
recoenized when duc.



NEW JERSEY TRANSPORTATION TRUST FUND AUTHORITY
NOTES TO FINANCIAL STATEMENTS
A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Prior Period Adjustment
The Authority elected to report fiscal vear 2002 (the first year ol new financial reporting model
implementation} as a single vear A prior perod adjusiment of $19.129.032 related 1o
capitalization of bond 1ssuance costs has been made 1o the net assets.

Use of Estimates
The preparation of financial statements in conformily with accounting principles generally
accepted in the United States of America for governmental units requires management (o make
estimates und assumptions that slTect certain reported amounts and disclosures. Accordingly,

actual results could differ from those esumates.

Fund Accounts
In accordance with the 1995 Bond Resolution. the Authority has established the following fund
accounts mantained by the Authornity,

Fund Accounts Amount Use for Which Restricted
Special Revenue Fund Deposit of all revenues received  Expenditures for specific
Transportation by the Authority. Also used 1o purposcs
improvement account for the accumulation ol

resources for pavment ol stae
TrANSPOrtALHOn costs.

Authority reserve Accounts for the operating Operating expenditures
expenditures of the Authority.
Debt service Amounis needed to pay matured  Interest and principal on
principal and mterest on bonds.  bonds

Income Taxes
As a public body, under existing statute, the Authority is exempt from both federal and state
taxes.

Bond Issuance Costs
In the government-wide financial statements hond sssuance costs are reported as deferred
charges (assets) and are amortized over the lerm of the related debt.
In the governmentul fund financisl statements bond ssuance costs are expensed when incurred.
Restricted Net Assets
[n uccordance with the terms of the various bond resolutions, cash and equivalents of all funds
required under such bond resolutions are classified as restricted assets. The amounts of which
the restricted assels exceed the corresponding Habilines they will liquidate are not availuble for
the payment ol current operating expenses.

9



A.

B.

NEW JERSEY TRANSPORTATION TRUST FUND AUTHORITY
NOTES TO FINANCIAL STATEMENTS

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINULD)
Unrestricted Net Assets
The unrestricted net assets represent resources available Tor current operaling expenses in
compliance with appropriate leeal requirements.
Accounts Receivable
The following 1s a summary of receivables due from the Stute of New Jersey:
181.091.667
4.954.660.000
$3103.751.667

Due within one vear S

Due alter one vear
CASH AND EQUIVALENTS

Cash and equivalents consist of State of New Jersey cash management fund depostts and short term
investments acquired under torwurd delivery agreements as deseribed in the following paragraph.

In May 2002, on behull of its transportation improvement tund progect. the Authority entered inlo
Forward Delivery Avreements in connection with construction payment money on ‘lransportation
System Bonds, 2001 Scrics B for $690.000.000 . The Authority will continue 1o muake
construction payments; however, under terms of the agreements the trustee 1s required to purchase
cligible secuntics, as defined in the bond indenture, from the supplying financial institutions at
minimum fixed rates of returns of 2.6651% and 2.713% per annum. These secunties mature on a
monthly basis or prior to the time the required construction pavments have to be made from the
transportation improvement fund. In the event of a default or an carly termimation. the responsible
party is required o make a termination payment to the other party.

TRANSPORTATION SYSTEM BONDS PAYABLE

Bond resolutions have been adopted by the Authority for the purpose of making improvements (o
the transportation system in the State of New Jersey. The following is o summary of revenue bonds
outstanding

June 30,

Bonds Amounts due

Bands Outstanding withtn

Outstanding (n one

Interest tin millions) Additions Reductions millions) year
Series Rate Range Junc 30,2001 tinmulbions)  onmilhens)  June 30, 2002 (n mitlions]
1995 Series A S0 -6 80w 5 Od4. 800 % h SO603 % 50423508 33.333
1003 Sertes B 45300 7.00% 030205 171.975 458.290 32.205
1990 Series A 4500 -6.00% 291, 100 12,025 279,105 12,605
1990 Seres B 4 TR 60 024,755 163300 A6l 435 -
1997 Series A 4500 -0 ARG 628,940 280,870 348.070 21285

1998 Series A 4284 . 5.25% (36,000 294035 I51.363

1999 Series A 48005 T 432075 13.690 418.3683 14,340

10



NEW JERSEY TRANSPORTATION TRUST FUND AUTHORITY

NOTES TO FINANCIAL STATEMENTS

C. TRANSPORTATION SYSTEM BONDS PAYABLE (CONTINULD)

D.

-
"
‘s

2000 Series A 5004 6,134 430780 364005 06,775 13,433
200 Series A 5007 850G A25.40M) 12080 317070 I TSRS
2001 Serwes B 5 008600 690,000 - 690 000
2001 Series C 1 5005754 1101450 S3600 _ LIR6.0%0

Total § 4328833 S 2200450 & 1398575 08 5136710 §__ 152080

Total maturities of transportation system bonds are as follows:

Yeur Ending Tune 30,
2003

2004

2005

2006

2007

2008-2012
2013-2017
2018-2022

Taotal

Principal

Interest

Total

152.050.000 $
217.040.000
225400000
241 420,000
256,955,000

05030000
31655000

803.560.000

206,946,944
207.768,126
256,408,220
243,379,296
227842184
918,378,768
472582119

91.990.950

5 448,996 944
484 808,126
184,808,726
484,799 290
484,797, 184

2.424,008.7608
2004237119
895,550,950

$ 5136710 600

§ 2775296613 $ 7912000613

All bonds are subject o mandatory redemption i annual instailments through their final maturity.

The bonds are secured primartly by revenues received by the Authonity from the State of New
Jerscy.  The payment of all such revenues to the Authority is subject to and dependent upon
appropriations being made from time 1o time by the State ol New Jersey Legislature, The State of
New Jersey Legislature has no legal obligation to make such appropriations.

CONCENTRATION OF RISK AND UNCERTAINTIES

The Authority maintains cash and short-term investment bulances which may exceed lederally
insured limits. Theyv historically have not experienced any credit refated losses.

ADJUSTMENTS - RECONCILIATION OF DIFFERENCES BETWEEN THE

GOVERNMENTAL FUNDS AND GOVERNMENT-WIDE FINANCIAL STATEMENTS

(1) Unamortized bond issuance cost is recorded as deferred charges (other assets) in the statement
of net assets and is amortized over the life of the debt. Amortization expense is recorded in the
statemient of activities.  In governmental [unds financial statements bhond isstance costs are

expensed when incurred. Bulunces as of June 30. 2002 were:

S 40.608.356
7.989.555

Bond issuance costs
Accumulated amortization

Total unamortized bond 1ssuance cost

Amortisalion expense

5 32.618.801
S 1779102



NEW JERSEY TRANSPORTATION TRUST FUND AUTHORITY
NOTES TO FINANCIAL STATEMENTS
E. RECONCILIATION (CONTINULD)
(2) Long-term liabilities (bond pavable) applicable 10 the Authority's governmental activities are
not due and payable 1 the current period and wccordingly are not reported as fund liabilitics.

All hiabilities, both current and long-term, are reported in the statement of net assets. Baluances

as of June 30, 2002 were;

Bonds payable S 4,328,835.000
L_ess principal payments 1,398,575,000
Add debt issued in year end 2002 2.206.450.000

Totul 5 5136710000

(3) Bond proceeds contnbute o the change in fund balance in governmental funds. In the
government-wide statements. 1ssuing debt increases long-term habilities in the statement of net
assets and does not affect the statements of activities.

Proceeds were received from:

2001 Series A Bond $ 325,000,000
2001 Series B Bond 690,000,000
2001 Series C Bond 1.191.450.000

Total Proceeds S 2.206.450.000

{4) Repayment of bond principal 1s reported as an expenditure 1in governmental funds and, thus,
reduces the fund balance. For the Authority as a whole, the principal payments reduce the
liabilities in the statement of net asscts and do not result in an expense in the statement of
activities.  Principal payments. including payments from proceeds of refunding bond 1ssues |
were made as follows:

1995 Sertes A Bonds $ 80,605,000
1995 Series B Bonds 171,975,000
1996 Scries A Bonds 12,055,000
1996 Seres B Bonds 163,300,000
1997 Sertes A Bonds 280,870,000
1998 Series A Bonds 294.635.000
1999 Scries A Bonds 13.690.000
2000 Series A Bonds 364,005,000
2001 Scries A Bonds 12.080,000
2001 Series C Bonds 5 360,000

Total $  1.3U8.,575.000

F. LITIGATION

The Authority 15 part of a lawsuit brought on by taxpayers against the State ol New Jersey
challenging the constitutionality of State Contract Statutes. The main argument is whether the
State can issue Stute Contract Bonds without prior voter approval. The case s still pending and
there is no way of determining how this will affeet the Authomy's bondine program in the future.

12
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NEW JERSEY TRANSPORTATION TRUST FUND AUTHORITY

SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS

CASH BALANCES, JUNE 30. 2001
RECEIPTS:

Motor fuel taxes

Good driver's surcharge

Commercial vehicle fees and taxes

Toll road authorities

General tund

[nterest tncome

Bond proceeds

Sale of cash managenent fund investment (Net)
Opcrating transters i

Total Receipts

DISBURSEMENTS:

Operating expenses and (inancial costs

Bond interest expense

State franspoertation costs

Principal retrement of bondsimotes pavable
Purchase of cash management fund imvestments
Refunded appropriations to State of New Jersey
Ope-ating transfers out

Total Disburscments

CASH BAILLANCES, JUNE 30, 2002

Year Ended June 30. 2002

Authorny Transportation Deht
Reserve Improvement Total Service Total
3 -5 35000 % 35000 S - 335.000
- 405,000,000 205 000000 - 405.000.000
- 3.757.237 3.757.237 - 3.757.237
- 253 458.333 253458333 - 253,458,333
- 20,208,334 20208.334 - 29206334
- 1 3.890).00() 1 3.890.001; - 1 3.890.000
1106 15,533,721 15,534,827 1.067.457 16602284
- F.014.615.383 [.014.615,383 89,266,333 1JO3SRL716
5,789 5,789 - 5,789
185610 - 18.610 410.00G0.000 410018610
25,505 1.735.463 008 1.73548R8.513 500,333,790 2235 822303
25505 8.021 34,126 - 34126
- . - 280,614,573 280614575
- 819,499 767 819499 707 - 819,499 767
- - - 192,545.000 F92.545.000
- A81.471.010 A81.471.010 71742105 508,645,225
24.500.000 24,500,000 - 24,500,000
- 410.018.010 410018610 - 410.018610
25505 1.735.498.008 735,523,513 500,333,790 2235.857,303
$ % _§ 3 ! !




