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J'C~~`~T1~ ~ZMM~RMA~d, ~iCTING ~ 
CC}~i'~T SS ~C~NER OF THE ) 
~7E~~1 J~~2SEX D~PA.ftTi~~ENT UE' ~ 
P,ANK~CNG AhTD IN~SUR~.NCE, } 

F'1.a:i.ntiif, J 

V 

PIERRE ~rj' . PHIRYN, } 
} 

Defend~.nt . ) 

Gzvil Act:~c~n 

~'~'7PtJ~,~'~`Ia~7' C3k` S~'~~~E~I+~E~T~ 

~~nTiiERJ~~I,~ Plainti~'f. ~7u~stir~ ~im~n~a~m~n, Rc~i~g ~'ammis~ion~r 

of the New per.. Bey Dep~r~rr~ent of ~dnking end Insurance 

~"~~.aintiff" v~ "Commi~sa.can~r" } , ana D~f~~~d~nt i~~~~ St . ~'hiryn 

4"D~fenc~ant") (collecta.~rr~ly, the "P~.rti~~") haTv e re~~h~d an 

~m.~..~abl~ ~~~~~men~ re~ol~r~.n~~ ~.he~ ~.ssu~~ ~n cc~n~zav~:~~~r, and 

cc~ns~nte~ tc~ the entry c~ one ~~~i~hir~ S~i~u.~.atian cif Settlement 

("Sti~u_lati~~") . 
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U7HEREAS the Parties have dc~t~rmin~d anc~ h~reY~y agr_e~ 

t~iat settlement is in each cif ~~e~.~ best ~.nteres~.s, and fo1: good 

cau~~ Shawn. 

NOG~J THFRF~FC~1~E, the P~rti~~ agr~~ fu11.y end finally to 

settle this mater pursuant ~.o ~th~ teems anti conc~%~ion~ be,~o~r. 

1. Dcfend~nt ~dmit~ that ~i~ viQl~~ed the New S~r~ey 

Insurance Freud Prevention Act, N . J. S . A, ~.7 ; 33A-~. ~.o -30 (" Fraud 

Ae~"} . ~p~?C1flC~Zltjj~ De~~ndant: (~.) made oral. s~~.~.ements to an 

insurance company for the purpose n~ rbt~ir~irig an automobile 

:i._n~urance pal.zcy falsEl.y representing that •kip ~~~~~ the only driv~z 

c~~` hi.s in~ur~d vehic~.es whew, in ~'~ct, his daughter was a driver 

a~ an insured vehicle, in violation of N.~'.S.A. 17:3-A-- 

~ { ~ } (9) (b } , and ~ ii } when app~..y~nc~ ~~r ~u~.c~moba..l`~ in~uraricc 

coverage fo.~ a vehicle, ~onc~a~ed ~nc~/car knowingly wiled to 

ciisclase tY~at ~iis ci~ughter was a drier of the insured vehicle, 

in violatir~ri of N . J. 5 . A. l'~ ~ 33A-4 (~) t 3 } . l~~~endant further 

admits that he ~riol~~.ed N . J. S . A. 1.7 : 33~~~ ~ ~ } (~. ) a alleged iri 

~.h~ Cc~mp1.~ ~.n~. . 

2 . defendant' ~ aforemPr~t:i.on~d cc~nduc:t consti~ut~ ~ one 

violation o.f t~~e Fraud ~c~, and any future vi~:l.a~ic~ns o~ the 

Fraud Act shill be considered subsequent viola~i~ns pursuant ~a 

~.7 . 33~-~ (c } . 
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3. Defendant agrees th~.~. he ~h~~_l nc~t ~ngac~~ ~.n ariy 

fu~ur~ v~.c~]_ations ~~ the Fraud Act . 

4 . De~endarzt sh~1.l day ~ tc~ta~1. judgment Q~ $~, x.50.00 

to the Commi~sion~r ("Settl~m~nt writ"} . This S~~t~.1_~m~rzt Amount 

c~n~i~t~ Hof $3,aao.00 in civil ~~nal~.ies purs~aan~ to N.~.S~A. 

17:33A-5 (~} : $~., 000.00 a.n attr~rney~' fees pursuant ~ to N. J.S.A. 

17:33A-~~~b): end a X1.50.00 st~~.utary surch~rg~ pursuant to 

N.~J.S.~. 17:33A-S.I. 

5. D~~eri~~nt ~h~]_:~. ~~t~.~~~r the ~ju~lgm~.n~ upon t~,~c~ 

fallowa.ng terms and conditions: 

a a Imm~d.i~t:~ly uporn ex~c~ut,:i.on cif tY~;~~• S~i~r~.~.at~.an by 

~~fend~nt, 1~ef~~da~~t ~naii remit ~o the ~~torn~y fir the 

Comrn~.~~~,onez ~ payment in t.h~ amount a~ $25G~ . QO b~ cer~i~ied 

~h~ck o~'ficial bank c~a~k or moz~+~ order ma~.4 s. abler to the 
,, 

".~.+~~inq Commi~~~.can,~r, New ~'~r~ey +~~aartm~r~t off' B~an]~~.nr~ ~nc3 , 

zn~ur~.nc~" and sent to: 

Bri~.n ~. E'itzg~r~ld 
Deputy Attorney General 
Banking and I:~suranc~ ~~ctian 
R. Js Hugh~s ~7u~~ice Ccam~l~x 
25 Market St;ree~. 
~ ~ C7 . ~ c~ x x. 1.7 
'~r~:ntan, New ~'ersey Q~625 

b. Defen~.ant ~;~~ii remit the remaining balance o~ 

$~,900~~0 in whi~°~y-Five X35} monthly ins~al~m~n~ p~.ymc:nts c~~ 

5~.0~3. U~ each, and a final ~ha.rty-sixth (3~~~) p~.yment ~f $x.20. 0~, 
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too be paid on or by the first day ~f each math, begint~i~g ri~a~ch 

1, 2024, uri~il the full 5~~tl~merit A~1C~llT"l~ h~a~ b~:~:n paid, 

ce~~i~ier,~ check ra~'fici~l hank check car mone order r~adc~ a ab.~~ 

tc~ the "Ac~iri Cc~mm~.s~iox~er ~7ew J'ers~ D~ ~rt~nen~ c~~ Bankin ~nc~. 

Tn~u~~.n~e" an~i scent to 

New ~"ers~y Depar-~men~ of T~~nkir~g & Insurance 
Attn: Collections ~ectian 
F . a. £'pox 325 
Trenton, N~ 08625 

~6. Na r~pxe~e~t~~.a,on, induc~m~r~~, pramis~:, 

~.~nrl~rs~anding, cvnd.~tion, or warranty not set ~or~.h in this 

S~tipu~.ati~n hay been made to cox relied upon by De~~r~dant :i..n 

ag.r~~ing ~o phis Stipulation. Dc~~ndant rep~esen~s that this 

Stipul.a~.ion is fre~~~r and ~rolur~~~r~r en~.ered info without any 

d~gr~e of dur~~s or com~pu~.sa.on 

I. Iri canjunctic~n with the execution of this 

5tipula~a.on, t~h~ pa~tie.s ~ha~.l also ez-it~r ~.rito an Order of ~ntry 

of Judgment by Consent for the entire Set~l~m~n~ l~mount, which 
:., 

wi1.l U~ docketed with the Sup~,~a.or Gr~urt of New Jersey a~ a 
, . 

stat~:wid~ limn. A warrant c~~ s~ti~f~actic~n shall k~e is~u~d when 

~h~ ~~ttlement Amount .~~ paid in fu1.1. 

8. In the ev~n~ of the failure ~y Defendant tb p~~ 

ar~y 5~:~~lem~n~, Amount in~t~llrnunt p~~ment when dui:, tk~~ ~:ntir~ 

Set~l~m~rt amount sha11. be immediat~?y due and p~yabl~, upon 
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writt~r. not~.ce b~ the Cornrrli~sic~ncr, Such nc~tic~ ~h~ll b~ gei.ven 

to the ~~r~on and addr~~s de~ir~i~at:e~i in Pa~ac~ra~h 12 ~y. (a) 

deli~er~ a. r, persar~; (b~ a r~~t:ic~nall~ r~cagniz~d x~e~t~-day c~aurier 

service; or (c} firs. class regular or certi~ie~. m~i1. . No~.ic~ so 

c~iv~n s~~all b~e effective ~pc~n: (a) xec~i~t; r~~ (b) can t~h~ fa.~~h 

{ 5~~} day ~ollc~w:i..ng rna~.l~.ng, which~ve.r c~c;cu:~~ ~'ix~~~ . Defendant 

~ha~.l have are oppo~tuni~~ ~.o pay thy: un~~.zd balance caitha..n 

~i~~.eerz (15} calendar d~~s frorn the da~~ o~ notice, If [~~~endant 

~a~..ls to pay i~he c~v~rdu~: unpaid balance cif 'the p~ymen~. 

c~bligations urad.er th~.~ ~ta,pul~ tiorz wa.thin .~i~t~~n { 15 } c~.~cndar 

d~.ys dram the d.~.~e cad notice cif nox~~-pa~rm.en~, thin ~h~ 

Comma.s~ion~r may tike any ~c~ion availab~.e under the 1.aw ~~ this 

5~.~~~ tc~ c~1~~ct ~h~ ~mraunt c~ut~~.anc~ ,ng ~t that dime, including 

past-~ udgm~n~ int~re~t from the d';~te , of the j uc~gm~n~, a~tc~rn~ys' .. 
.' . 

fees expended ~.c~ date and tc~ col;~~,~t this deft, arzd any o~he~ 

.r_~m~di~s avail.ab~.~: ~nd~r the 1.~w. 

9. 'I'he Par~.ie~ agree that each Party shall be~~ ids 

c~w~ l~g~.~ ~.nd a~h~r cos~.s ir~c~.irr~d ~.n cc~nn~c~a.a~a wa~th tha.s 

ma~t~r, ~nr~ r~c~ ~c~c~~.~.ic~r~a~. ~~.ta.rr,~ys' fees or cc~s~.~ ~h~11 be ~u~, 

excep~~. Def~rid~{rat ~-~~gree~ to pay Pl~.a~z~ti:~~' s ~~~c~r~~ys' fees 

pur~L~ant ~o ~3. L~. S.A. 17 : ~~?~--5 fi b} in ~:h~ amc~un~. ~~.a~~d ~.n 

Paragraph 4, ~1.us all reasonabl.~ costs o~ co1.~.~ctic~~ end 
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enfc~r~em~nt o~ this Stipul~~ivn, ~.nc:l.uding a~~or~zey~' :~~~s and 

expense . _ . 

1~ . Far purpas~s o~ cc~nstructi~n, th.i..s S~ipula~.ior~ 

sh~1~ be deemed draf~~~d by all Parties ~o ~t~z~ ~tipula~ion ~ncl 

therefar~ sha~.l nab. be corastr~~d ac~ain~~ any Party ~~r that 

~ea~on in any ~ub~equent disputes, 

Z1. T~-~e undersigned counsel and an~r other signa~~~ies 

r~~res~nt anc~ warrant; that they are ~ul1y authorized to ~~ecute 

this S~.ipulatic~n on beha~.f of the• persons ~.n~iica~.ed b~.low a 

~.2. All cornmuni~aticans from ar~y party concerning ~h~ 

subject mat~e~ of this Stipul~tian shall. k~e acid,re~sed as ~c~llaws: 

It to the commissioner: ~~ian R. ~"itzc~~~~ld 
Deputy Attorney ~en~ral 
~~nking and Insurance Section 
R.J. Hughes Justice Complex 
25 Market Street 
P . O. k3ox 117 
Tre~'tfiOrl r 1J~w J~~~~:J 08~i2,5 

Tt to Def~nd~nt: Pi~rr~ 5~. phiryr~ 
c/o ~teph~;n S. Berowitz, Esq. 
527 Franklin .Avenue 
Nutley, N,7 07~1C? 

13. This Sti~u:~.~tic~n may ~e execu~~d in counterpart, 

each of which constitutes an original and all o~E which 

consti~ut~~ one and the same agreement, 
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1.~ . ~ursuan~ ~.c~ N. J. S .A. 1'7 : 33A~1fl (c) , a copy caf this 

S~ipul~~ion shill be pravided ~.o and appropri~~~ licens~.ng 

au~.hori~.y . 

~.5. Tha.s St~..pu~atic~~ m~.~r be used iri any subs~quen~ civ~.l 

or ~.rimin~l ~r~a~eedings . 

~.~. Tk~~ ~ena1.~.~.~s a.r~cl.udc:d in °this 5~~.~ulata.~n are 

imposed pur~u~nt ~o the pra~.ice pr~wers c~~' ~.h~ 5~at~ of I~ew J~r~ey 

~~r ~h~ ~ri~orcem~rit cad' ~h~ 1~~~ and ~xa~e~~~.an cif the public h~~.l~h, 

~a~e~y, and w~1~'are, aid ~~e nod. intended t4 cr~n~~,itu~~: d~b~s which 

may be 1.im~.~ed oz discha~g~d xn a bankrup~.c~ pxnceeding. 

t~.1~T2'HEW J . PLAT~IN 
.~TTC?RNPY GENERAL C7~' NEW J~R~E~ 
A~~a.~ney .far ~.Z~.~nt~.f~ 

Dated w ~9~ ~ ~'~ 
~.... 

Da~ec~: 

__.~___. g y . .y,.. . ~...~.. ._ .w..,n..~.~.. ~.w.... 

~...._. ~a~~Atto~n~;y G~r~~x~a~. 
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C ,w ~ 

Piezr~ fit. Phi.x'y~ 
D~~~ndant 


