
Mr'~TTHEt~t7 J . PT~ATKIN 

ATTORNE`i GENERAL OF NEW JERSEY 

Richard J. Hughes Just:ic~ Compler~ 

2S Market Stree 

P.O. Box 1~7 

Trenton, Ne;a Jersey 0862 

Attorney ro:r P1.air~it;:i. :£~F 

By: Eleanor Heck 

DP.~'i11t~1 I1t~t~rney General 
NJ Attorney ID: 02Q951991 

(609) -376-?_965 
E~eancr.heck@law.njoag.gov 

SUPERIOR C~UF.T OF NEW JERSEY 
S~?~~IAL CIVIL PART - ESSEX COUNT" 
DOCKED' NO. ESX-DC-003684-23 

JUSTIN ZIMMERNI7~N, I~CTING 
COMMISSIONER aF THE NEW j 

JEi?SEY DEPARTMENT OF ;~ 
BANKING & INSURANCE,1 ,l 

} 

P?aintiff, 

v. 

RUTH UTHMAN, j 

Defendant. 

Civil Action 

STIPULATION OF SETTLEMENT 

~n~F?EREAS Plaintiff, Justin Timmerman, Acting 

Commissioner of she New Jersey Departmez:t o~ F3ankirig and 

~T1St~Y'dI1G2 ("Plaintiff" OZ' ~.rl~ ~~ACt1iZCJ Con:.m~ ssioner"~ , aI1Ci 

1 Pursuant to R. ~ : 34-4, the caption has been ~~~ev.i..sed to reflect 
the current Acting ComYnissi~ner cf she Depart:meri~ of_ Banking and 
TIISUY'c~.~1C2. 



Dependant, Ruth Uthm~-~n, ("Gc~f-~n.d nt") , have reac.ned an arnicab~l_e 

agreement. r.~so]_vi.ng the issues ire controversy, and consented to 

thy= entry of ~th~ ~ ~~~~i. ~t~:h.:in St::_~~ul_~~tion c~ Se~~:t1_emc;nt 

( „Stipul.a.t..ior~") ; ar:d 

WHEREAS P~~~~rztif~ ar=d ~eferdar-~t ~collectit.?ely, she 

"~ar~12S" j r1~VE~' :,~~tG.~'Pl.1.T~'ir~C~. ~iT1C~ ~"1~,.T..'~',',^.y ~.qr..e~ trlc~t 52tt' ement .:i.s 

in each of trleir bE~t interests, acid for good cause shown. 

NOW TF~'EREFO~E, the Parties agree fully and fi.n.al.ly to 

set~~.1.~ ~.hi_:~ rnat:t:ex' pur.suz3n.t t. c? the ~►~:~rrr~s ~nc~. c~ondi~.ions below. 

1. Defer~c~iarit admits that her conduct ~onsfi.:i.~ t.x.~ ecl a 

~v i. 01. a. ~.. i. o ri c~ f ra . ~7 . s . A. . :~_ ~ : 3 3 ~~, — 4 (<-~) (~) (~) a r~ c~ ~~ . ,~ . s . r~ . 17 : J J A 

~ (a } (5) a~ ~~llcg~d in the Cc~mp_l..a i_nt . 

2 . Defendant's aforernerita..or~ed carlduct constitutes 

one violati~:~ o*' N. J. S.A. a.7 : 33A--1. tY~o -30 {the "Act") , and any 

future violatie~zs of_ the r~ct ~ h~~~l 1:~~ ccnsi..,dered su_bsec~ue~i} 

viola ~ .~_ons ptzrsuan ~ ~o I~ . ~1 . S . t".. 17:331'1-~ (~~~) . 

3. C:;e.f:er.~dant agrees that Che sha1:1 not engage in any 

future violations of the ~~~t. 

~ . Cefendant shah.. p~~y ~. t:catal amount of 4 ~, 17 5 . U~~ 

to the Commissi.c~ner (the ~~Settlement l~mount") 'T:~:i_~~ Settleme~n.t. 

AIClOU?'1G co:~.~i~ts of a $3, 5U~ ci.vi? pena~~: j✓ purs~.~ar~t t~ N. J. S . F~. 

? ? : 33A-5 (b} ; $S~:G. OG :i.n at~toY~neys' fees pursu~r~t. t=.o N.J. ~' .~. 

17: 33A-~ (b} ; ~.r~d a ; 175.00 ,~t~at~_~.~t_or~y su.z_charc~e pursuant. to 

N . J~ . S . A. 17:3311-5 . l . 
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:~. Defendant shall satisfy ~.?P Set~lement Pmoutlt cn 

the follocaing terms anti conditions 

a. ilr~~~Ze~iat.ely ~n execution of this Stipulation by 

D~fe:~ciant, Defendant sL~all remit to the att~orn ~y for ~~he 

Cammi_ssi.oner a paymc:r~~ in t~r~e~ azrount: of $1, 000. OC by certified 

check , official bank check , or money order mace payable to the 

"CommissionerLNew Jersey Department of Banking and Insurance . " 

Payment shill be sen~ to: 

Eleanor Heck 
Deputy Attorney Ger~ra' 
Banking and Insurance Section 
R.J. I-?ughes Justice Complex 
25 I~~arket Strut 
P.O. fox 117 
Trertan., Neva Jersey 086~`~~ 

p. Defendant shall remit the rem.c~ininea balance o~ 

$3, i75 in setiTenteen (17) monthly i.r:stal'men~ payments o~ ~11~ 

~~ch plug one (1_) final payment of $200, to be paid on or b_y the 

~~irst day ~.f each mont:n, }~eginnine~ September 1, 2023, un~~il the 

Sul ~ Se~tlement Amount has been paid, with a f_~_rGl payment. of 

$200, by certified check, official bank check, or money order 

made payable to the "Commissioner, New Jersey Department of 

Banking and Insurance" and. send moo: 

Co11.Ec~ inns Department 
Nevr ~?ers~y Department of Barking and Insurance 
~0 ~ti'as~ State Street, 1.Gth Flog 
P.O. Ecx 325 
Tres ton, ~~~ew jersey G8~25 

6. ± n conjunc~.i~r. with ~.:- hE~ execl..iti~n of tr:~s 

3 



Stipulation of Settlement, t'r~e parties shall also enter into an 

Order of entry of Judgment by Co~+sent for the entire Settlement 

Fxzno u n t . 

7 . Iri ~.rie e ~Terit. of the fai~ure by Uefer~dar~t co pal-• 

ar:y 5etl.~emer:t Amount i.r.~5t.al mere pa_ymet~t when ~{ue, the entire 

Settl~nient I~maurit sha11 Le immediately dl:~~ and p~y~jb.1..~, upon 

wr~itr~n notice by the Commis~~ic~n~:r. Such not^:ir~F sh.~l:l_ be c~.iv~.n 

4o the person dnd address designated in the Paragraph 12 by: (a} 

delivery i.n ~~er_son; (b) a nationally recognized neht-d~~y cou~~ier 

:7~rv:~f~.c~; or (c) first. c:las~ regu~ar or cert1..fied mail. Nofiic~ so 

~iver~ s~~all bc~ effcct~~.~r~ upon: ;a} r~:ceipt; or 'b} on the z~rth 

(Sth) day follo~~aing mailing, whi.:~:h~vE~r occurs First. Defendartt 

w shall hive an oppc~.r..tun.i.ty t.a ~~a.y ~L~le unpaid bad anre within 

fif~t~E~n (15) caienc~~r days ~frc~m tine date. ~~ notice. if Defer:c~ant 

fails ~~~ pGy the ct~erdue ur~~_:~aid ~:~a1_arzr_:r~ of the ~ayrrerlt. 

obligations Linder this Settlement ~~:i. ~Lhir~ f .f teen (15) cal~nd~r 

days from the date of notice of non--paymeri~:, f.h~ri the 

C'ommi~sioner ma.y tare any ~:ction available under tnc law of this 

State to collect the amol.in~ cut:~t~nd.i.ng gat th~~t. time, including 

past-~ udgme:nt interest f.. rem t ~ c~ cJ.a to of the j udgrnent , a 4~or_ r~eys' 

fE~s ~xpEnded to d~tE end to co~.l~ct tt-~ ..~ ~~:k~t, ar,:~ ar~y other 

remedies available under thE~ 1_aw. 

~. t10 r_ep.r_esentation, inc~u~em~~n~t~, ~r..ornise, 

ur~clerstand.ing, cords Dior:, or warranty nit= set forth in phis 

r.. 



stipulation has been made to or zelied on by the Defendant in 

agreeing to this Stipulation. Defendant r~prFsen~s that this 

St.ipul~tion ~s freely and v~lt.~r:t~ry entered :i_rito wi~t.r~out. any 

degr~~ o.f. d.ures:~ or cornpulsiari. 

9. The Parties agree that each Pa~~ty shall bear its 

own legal and other costs incurred i_n connection with this 

matter, and no additional attorneys' fees ~r costs shall be due, 

excep~ G~fFndant ~ag~ee5 to pay P?aintiff's attorneys' fees 

pursuant to N.J.S.A. ~7;?3A-5(b,l in the amount stated in 

para.graph'. 4, and al.l reasonable costs of collection and 

cnforc~ment of~ this Settlement, including attorneys' fees and 

expenses. 

10. For purposes of corist~~ucti~n, this Stipulation 

shall be deemed drafted by all Parties and tharetor_e shawl not 

k~~ corast.r_ued agains~` any Party for that reason in any subsequent 

dispute. 

]_1_ . The undersigned signatories represent and. w~.r_:rarlt~. 

that they are fully . authori.zPd to execute this Stipulation on 

beha~ f of_ th.e per_~s~ns indicated below. 

12. A~.l corli~unications from any party corcernin~ the 

subject matter of this St.ipulati.on~ shall ~e addressed as follo~~s 

If to the Commissioner: Elea.rlor Heck 
Deputy Attorney General 
B~nkinc~ and Insurance Section 
R.J. Hughes Justice Complex 
25 Market' Street 
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P.o. Box 117 
Trenton, New Jersey 0 625 

Tf to Defendant: Howard D. Lipstein, Esq. 
535 Moz'Y'1S Avenue 
Springf ~ e1d, New Jersey 070 1_ 

13. This Stipulation may be executed in cour~~t_e.i:~~.~a.r.~:.s, 

each of_ which cons~i_tutes an original_ and all of which 

constitutes one end she same agreement. Plaintiff will not 

execute the Stipulation prior to receipt of the payment of the 

Settlement Amount set forth in paragraph four. 

1~. Pur_suant to N.J.S.A. 17:33'1-:i3O (c) , a copy o_f L:h:i_s 

Stipulation shill be provided to any appropriate licensing 

authority. 

15. This Stipulation ma~~ be used iri ar_y subsequ~rlt 

ci.vi_i. or_ cr~_mi.nal proceedings . 

].6. Tree penalties in this Stipulation are i_m~osed 

pu?':SL:a~Zt to the police powers of the State of New Jersey for they 

enforcemer-~t of ~:he ?..aw and protection of~ the public health, 

safety, and welfare, arzd are not intended to constitute debts 

c,~hich may b~ limited or discharged in a bankruptcy proceeding. 

1:7. The filin~~ of the fully executed Stipulation 

shall serve as a Stipulation of Dismi_~s~l witri Preju~ice of the 

Complaint. 

CONSENTED AS TC7 FOFZM, COI~TTENT, AND ENTRY 



MAT~'rs~~~~ ~~ . PLA'I'KIh' 
ATTQRNEY G.E:~3EF.PL OF :VE~V uERSEY 
At~~rn~y ~~x:~ Plaint:~ff 

~ # ~~ 
~lean~r Hick 
Cep~aty Attorney Ger~era~. 

~P
Dated . ~ t .__ B 4Y' ° _ ..~... ~...~, .~.. 

:~ EnC~~~n k:: 

~► 

~`~ f-ioward L~.~s~e~.r, Est. 

.~~tor~~y for Huth Uth:ran 


